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BSE Ltd.

Corporate Relationship Department
1st Floor, New Trading Ring,
Rotunda Building

P.J.Towers, Dalal Street,

Fort,

MUMBAI-400 001

Company’s Scrip Code: 500060
Dear Sirs,

Sub: Outcome of Board Meeting

Birla Cable Limited

(Formerly Birla Ericsson Optical Limited)

Regd. Office & Works:

Udyog Vihar, P.O. Chorhata, Rewa - 486 006 Madhya Pradesh, India
Telephone: +91 7662 400580, Fax: +91 7662 400680

Email: headoffice@birlacable.com; Website: www.birlacable.com
PAN No. AABCB1380L CIN: L31300MP1992PLC007190

1 JUNE 2020

The Manager,

Listing Department,

The National Stock Exchange of India Ltd,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E),

MUMBAI-400 051

Company’s Scrip Code: BIRLACABLE

This is to inform that the Board of Directors of the Company at its Meeting held today i.e. 1st
June, 2020 has inter alia, considered and approved the Audited Financial Results of the
Company for the year ended 31st March, 2020. The Audited Financial Results of the
Company for the year ended 31st March, 2020 alongwith the Auditor’s Report on Audited
Financial Results by our Auditors Messrs Jain Pramod Jain & Co., Chartered Accountants
and Declaration on Audited Financial Results duly signed by the Chief Executive Officer of

the Company are enclosed herewith.

The aforesaid meeting of the Board of Directors of the Company commenced at 5.30 P.M.

and concluded at 07.30 P.M.
Thanking you,

Yours faithfully,
For Birla Cable Limited

};m R baoa—

(Somesh Laddha)
Company Secretary

Encl: As above.
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STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31°" MARCH, 2020

(T in lakhs)
Quarter Ended Year Ended
rgf. Sariiala 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
(Audited) | (Unaudited) | (Audited) (Audited) (Audited)
1 Income
(a) Revenue from Operations 5892.54 4952 88 10036.15 22307.12 50231.28
(b)  Other Income 19.80 18.15 58.93 226.08 265.32
Total Income 5912.34 4971.03 10095.08 22533.20 50496.60
2 | Expenses
(a) Cost of Raw Materials Consumed 4973.57 3437.62 7481.81 16071.92 35395.02
(b) Purchases of Stock-in-Trade 0.80 0.05 240.93 2.26 818.73
i ;?jr?::‘:l;::;:tg;g:::;::;_h;:_lliu:jz (806.95) (57.85) (368.53) (739.55) 234.77
(d) Employee Benefits Expense 554.22 479.65 506.33 2081.04 1907.24
(e) Finance Costs 136.41 201.86 97.62 714.56 486.98
() Depreciation and Amortisation Expense 233.50 329.66 275.52 1173.81 1052.01
{g) Other Expenses 799.02 749.19 1145.04 3198.81 3974.98
Total Expenses 5890.57 5140.18 9378.72 22502.85 43869.73
3 Profit/(Loss) before Tax (1-2) 21.77 (169.15) 716.36 30.35 6626.87
4 | Tax Expense
(a) Current Tax - (47.26) 166.19 B 1858.19
(b) Income Tax for Earlier years - (60.62) 1.07 (60.62) (9.02)
(¢) Deferred Tax 12.70 (3.71) 40.31 (10.64) 74.23
5 | Net Profit/(Loss) for the Period (34) 9.07 (57.%6) 508.79 101.61 4703.47
6 | Other Comprehensive Income (OCI)
(a) Items that will not be re-classified to Profit or Loss (549.00) (67.15) (398.93) (1045.30) 745.98
(b) Taxes relating to the above items 19.60 (0.37) 40.50 72.77 (59.00)
Total Other Comprehensive Income/(Loss) (529.40) (67.52) (358.43) (972.53) 686.98
! f;:::}f;fx")’(‘::‘;““ Tuisdie/CLs) fus- thie Pachid (52033)|  (125.08) 15036 | (870.92)| 539045
8 | Paid-up Equity Sharc Capital 3000.00 3000.00 3000.00 3000.00 3000.00
(Face value of T10/- per Share)
9 | Other Equity 12578.83 14173.08
10 | Basic & Di!mcd Earnings Per Share (?) 0.03 (0.19) 1.70 034 15.68
(not annualised)
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BALANCE SHEET

(T in lakhs)
L. : As at Year As at Year
N, Particulars ended ; ended
31.03.2020 31.03.2019
A | ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment 8475.03 6729.23
(b) Capital Work-in-Progress - 662.40
(¢) Intangible Assets 13.13 19.20
(d) Financial Assets
(1) Investments 886.63 1907.19
(11) Loans 27.88 2112
(iii) Other Financial Assets 199.18 121.08
(e) Other Non-current Assets 16.48 92.17
Total Non-Current Assets 9618.33 9552.99
(2) CURRENT ASSETS
(a) Inventories 7153.93 7266.03
(b) Financial Assets
(i) Trade Receivables 8130.99 16292.18
(i1) Cash and Cash Equivalents 1383.88 49.98
(iii) Bank Balances Other than (i1) above 487.66 361.17
(iv) Others Financial Assets 450.83 300.20
(¢) Current Tax Assets (Net) 240.21 79.20
(d) Other Current Assets 581.98 161.77
(e) Assets Classified as held for Sale/Disposal 5.30 7.00
Total Current Assets 18434.78 24517.53
Total Assets 28053.11 34070.52
B | EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 3000.00 3000.00
(b) Other Equity 12578.83 14173.08
Total Equity 15578.83 17173.08
LIABILITIES
(1) NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 1929.22 1293.34
(ii) Other Non Financial Liabilities 112.04 -
(b) Provisions 20.56 19.90
(¢) Deferred Tax Liabilities (Net) 559.47 642.88
Total Non-Current Liabilities 2621.29 1956.12
(2) CURRENT LIABILITIES
(a) Financial Liabilities
(1) Borrowings 4746.88 4420.80
(11) Trade Payables
Due to Micro and Small Enterprises 172.11 227.72
Due to Other than Micro and Small Enterprises 3140.13 9129.05
(i) Other Financial Liabilities 1226.63 757.55
(b) Other Current Liabilities 485.47 268.73
(c) Provisions 81.77 77.98
(d) Current Tax Liabilities (Net) - 59.49
Total Current Liabilities 9852.99 14941.32
Total Equity and Liabilities 28053.11 34070.52
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STATEMENT OF CASH FLOW

(X in lakhs)
Desstiption ; . For the year ended For the year ended
s ~ 31st March, 2020 31st March, 2019
A. | CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 30.35 6626.87
Adjustments for :
Depreciation and Amortisation Expenses 1173.81 1052.01
(Profit)/Loss on Disposal of Fixed Assets (Net) (3.42) (0.70)
(Gain)/Loss on Unrealised Foreign Exchange Rate Fluctuations 146.00 42.85
Allowance for Doubtful Trade Receivable (Net) - (12.34)
Interest Income (118.77) (116.74)
Dividend Income (15.73) (11.82)
Interest Expense 614.19 306.19
1796.08 1259.45
Operating Profit before Working Capital Changes 1826.43 7886.32
Movement in Working Capital :
Increase/(Decrease) in Trade Payables and Provisions (6257.34) 1919.98
Decrease/(Increase) in Trade Receivables 8233.21 (5894.61)
Decrease/(Increase) in Inventories 112.10 (615.24)
Decrease/(Increase) in Loans and Advances (562.74) 244 .40
1525.23 (4345.47)
Cash Flow generated from/(used in) Operations 3351.66 3540.85
Direct Taxes Paid (Net of Refunds) (159.88) (1849.44)
Net Cash Flow from/(used in) Operating Activities (A) 3191.78 1691.41
B. | CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (1847.55) (2878.36)
Proceeds from sale of Fixed Assets 30.15 110.16
(Investment )/Maturity of Bank Deposits (175.14) 39.10
Proceeds from Government Grants - 105.63
Interest Received 118.28 114.82
Dividend Received 15.73 11.82
Net Cash Flow from/(used in) Investing Activities (B) (1858.53) (2496.83)
C. | CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds/(Repayment) from Long Term Borrowings (Net) 1099.89 (116.25)
Proceeds/(Repayment) from Short Term Borrowings (Net) 239.11 1580.53
Repayment of Lease Liability - Principal (18.22) -
Repayment of Lease Liability - Interest (7.82) -
Interest Paid (588.98) (305.19)
Dividend Paid (including Dividend Distribution Tax) (723.33) (361.67)
Net Cash Flow from/(used in) Financing Activities (C) 0.65 797.42
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 1333.90 (8.00)
Cash and Cash Equivalents at the beginning of the period 49.98 57.98
Cash and Cash Equivalents at the end of the period 1383.88 49,98
Components of Cash and Cash Equivalents
Cash on Hand 3.97 225
Cheques/Drafts on Hand 20.64 36.62
Cheques/Drafts on Hand 1352.20 -
Balance in Current Accounts 7.07 11.11
1383.88 49.98
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Notes:

The above Audited Financial Results have been reviewed and recommended by the Audit

Committee and approved by the Board of Directors at their respective meetings held on 1 June,
2020.

The Company has only one reportable primary business segment i.e. Cables, based on guiding
principles given in Ind AS 108 "Operating Segments" notified pursuant to Companies (Indian
Accounting Standards) Rules, 2015. Accordingly, the disclosure requirements of Ind AS 108 are
not applicable.

The figures of the quarter ended 31st March, 2020 and the quarter ended 3 1st March, 2019 are the
balancing tigures between the audited figures in respect of the full financial year and the published
unaudited year to date figures upto the third quarter of respective financial years which were subject
to limited review.

The Company has adopted Ind AS 116 "Leases" as notified by Ministry of Corporate Affairs
effective from Ist April, 2019 and its application did not have any material impact on the financial
results including the retained earnings as at Ist April, 2019.

The Company’s manufacturing operation was impacted for a certain period as a consequence of
complete lockdown imposed by Central and State Government authorities in India considering
public health and safety due to COVID-19 pandemic thereby restricting normal business activities.
Inspite of partial withdrawal of lockdown, the ongoing restrictions by the appropriate Government
authorities to contain the pandemic continue to impact normal production and cause supply chain
disruption, etc. As per the current assessment, the Company does not foresee incremental risk on
carrying amounts of inventories and recoverability of trade receivables and other assets given the
measures being pursued to safeguard/mitigate related risks. However, the eventual outcome due to
ongoing said COVID-19 pandemic may be different from those estimated as on the date of approval
of these financial statements.

Figures for the previous period/year are re—classiﬁed/re-grouped%wherever necessary, to correspond
with the current period's/year's classification.

For BIRLA CABLE LIMITED
HA RSH Digitally signed by

HARSH VARDHAN

FARDHA: o
N LODHA 183137 +0530
(HARSH V. LODHA)

CHAIRMAN
: 1 June, 2020 DIN: 00384004
KOLKATA




JAIN PRAMOD JAIN & CO. Phone : 41401901

Email : jainpjco@gmail.com
CHARTERED ACCOUNTANTS F-591, Sarita Vihar,

New Delhi - 110076

INDEPENDENT AUDITOR’S REPORT ON THE AUDITED FINANCIAL RESULTS OF BIRLA
CABLE LIMITED FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2020

To the Board of Directors of BIRLA CABLE LIMITED

Opinion

We have audited the accompanying statement of Annual Financial Results of Birla Cable Limited
(“the Company”), for the quarter and year ended 31st March, 2020 (“the Statement’), attached
herewith, being submitted by the Company pursuant to requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (“the Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
i) is presented in accordance with the requirement of Regulation 33 of the Listing Regulations;
and
ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information of the Company for the quarter and
year ended 31st March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (‘the Act”). Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit of the Annual Financial
Results” section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the Annual financial results under the provisions of the
Act and the Rules made thereunder, and we have fulfiled our o?her ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

We draw attention to Note 5 to the financial result which describes the uncertainties and the impact of
the COVID -19 pandemic on the company's operations and results as assessed by the management.
The actual results may differ from such estimates depending on the future developments. Our opinion
is not modified in respect of this matter.




Management’s Responsibility for the Annual Financial Results

This statement has been prepared on the basis of the Annual Ind AS financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the applicable Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Act, read with relevant Rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company'’s financial reporting process

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive t® those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
our opinion on effectiveness of the Company’s internal control. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Company’s Board of Directors.




¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

+« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Statement includes the results for the Quarter ended 31st March, 2020 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to third quarter of the current financial year which were subject to limited review by us.

For Jain Pramod Jain & Co.
Chartered Accountants
Firm’s Registration No. 016746 N

Pry
Ky -

(P.K.Jain)

Partner

sjo
o) Membership No. 010479
4 UDIN - 20010479AAAAAS1084

Place: New Delhi
Date: 01.06.2020



Birla Cable Limited

(Formerly Birla Ericsson Optical Limited)

Regd. Office & Works:

Udyog Vihar, P.O. Chorhata, Rewa - 486 006 Madhya Pradesh, India
Telephone: +91 7662 400580, Fax: +91 7662 400680

Email: headoffice@birlacable.com; Website: www.birlacable.com
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BCL/CEOQ/20-21/ 1 JUNE 2020
BSE Ltd. The Manager,

Corporate Relationship Department Listing Department,

1st Floor, New Trading Ring, The National Stock Exchange of India Ltd,
Rotunda Building Exchange Plaza, C-1, Block G,
P.J.Towers, Dalal Street, Bandra Kurla Complex,

Fort, Bandra (E),

MUMBAI-400 001 MUMBAI-400 051

Company’s Scrip Code: 500060 Company’s Scrip Code: BIRLACABLE
Dear Sirs,

Sub: Declaration on Audited Financial Results pursuant to Regulation
33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors of the Company at its meeting held on 1st June, 2020 has approved
the Audited Financial Results of the Company for the year ended 31st March, 2020 and we
hereby declare that the Statutory Auditors of the Company, Messrs Jain Pramod Jain & Co.,
Chartered Accountants, (Firm Registration No.016746N) have issued an Audit Report with
unmodified opinion thereon.

This declaration is issued in compliance with the provisions of the Regulation 33(3)(d) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

This Declaration may kindly be taken on your records.

Thanking you,

Yours faithfully,
For Birla Cable Limited

R folky—
R.Sridharan
Chief Executive Officer
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